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Across

1 PTT = _____ To Talk. (4)

3 Transacting business with a bank. (7)

8 Repurchase Agreements. (5)

9 Criticize harshly, on the e-mail. (5)

10 Brief introductory passage. (5)

11 To buy equity in a company in order to 
acquire controlling interest. (3-2)

12 Seller of goods abroad. (8)

14 To accumulate large quantities for 
pleasure and/or profit. (5)

16 A unit of acoustic absorption equivalent 
to the absorption by a square foot of a 
surface that absorbs all incident sound. 
(5)

17 'T' for 'VAT' stands for _____. (3)

18 An official assembly having legislative 
powers. (5)

21 An image that is generated by a 
computer. (7)

22 As a franchisee, you don't own the 
business, but you own the _____ to do 
business subject to contractual terms. (5)

24 A legal relationship involving the 
principal and the agent. (6)

25 A device that signals the occurrence of 
some undesirable event. (5)

Down

2 A concession given to mollify. (3)

3 Franchise is a premised on _____ 
relationship. (8)

4 NSE Fifty (India). (5)

5 A person whose primary business is 
trading in electronic information. (11)

6 It involves establishing specific, 
measurable and time-targeted objectives. 
(4-7)

7 Subject matter of a discussion or 
document. (5)

11 A takeover bid so attractive that the 
directors of the target company must 
approve it or risk shareholder protest. 
(4,3)

13 Not private; open to or concerning the 
people as a whole. (6)

15 In complete accordance with fact. (5)

19 Pattern of use. (5)

20 A system of principles governing 
morality and acceptable conduct. (5)

23 Human Resorce Management. (3)


