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Across

1 ____ exercise - A 
provision that permits 
exercise of an option 
only at expiration. (8)

4 ____ Liability: The 
liability for damages 
even when the fault or 
negligence cannot be 
proven. (8)

7 Right to buy or sell at a 
specified price during a 
specified period subject 
to specified terms. (6)

9 FDA stands for the Food 
and XXXX 
Administration (U.S.). 
(4)

11 The final stages of an 
extended process of 
negotiation. (3,4)

12 That's what 'U' in 
'NFUV' stands for. (4)

13 A U.S. national 
association of insurers 
that provides life and 
health insurance 
education and other 
services to the industry. 
(4)

14 Insurance providing 
financial protection 
against the loss of, or 
damage to, real and 
personal property caused 
by various perils. (8,9)

15 The date which an 
individual is eligible for 
benefits. (11,4)

17 An indispensable 
member of management 
of a business, essential 
to its continued success 
and survival. (6)

19 A section of a city 
occupied by a minority 
group who live there due 
to social, economic, or 
legal pressure. (6)

20 A risk involving 
exceptionally high 
benefits. (5,4)

23 An organization that 
provides a wide range of 
comprehensive health 

care services for a 
specified group at a 
fixed periodic payment. 
(3)

24 An investor with a 
pessimistic market 
outlook. (4)

25 A city located west-
southwest of Amravati; a 
market centre in a 
cotton-growing region. 
(5)

27 The cause of a loss 
insured against in a 
policy. (5)

28 The number of 
occurrences within a 
given time period. (9)

29 An amount of money 
owed to another, a 
creditor. (4)

Down

1 That part of the total 
policy premium which 
applies to the portion of 
the policy period which 
has already expired. 

(6,7)

2 A.k.a. "extra-risk" 
policy; an insurance 
policy issued at a higher-
than-standard premium 
rate to cover the 
perceivable extra risk. 
(5,6)

3 Legal process that must 
be followed to settle or 
dispose of a decedents 
property under the terms 
of a will. (7)

5 Use of two or more 
funding agencies for the 
same pension plan. (5,7)

6 Ability of a material to 
dissolve in water or 
another liquid. (10)

8 The act of taking 
something from someone 
unlawfully. (5)

9 It prevents individuals in 
USA from suing in tort 
to recover for pain and 
suffering unless their 
medical expenses exceed 
a certain dollar amount. 
(6,9)

10 A specified period after 
a premium payment is 
due, during which the 
protection of the policy 
continues till the 
premium is paid. (5,6)

16 That's what 'I' in 'MIP' 
stands for. (6)

17 ____ option - An option 
activated only when the 
price of the option's 
underlying instrument or 
market reaches a certain 
level above or below an 
agreed upon range. (5-2)

18 An unpredictable 
outcome that is 
unfortunate. (6)

21 A person who is entitled 
by law to inherit the 
estate of another. (4)

22 An indication of 
damage. (4)

26 That's what 'N' in 
'NFUV' stands for. (3)


