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A receipt given by the
carrier to the shipper
acknowledging receipt of
the goods being shipped
and specifying the terms
of delivery (3,4)

Interest rate at which the
prime bank offers to lend
foreign currency to other
prime banks in London
as on a given date. (5)

Pay out. (5)

Any block of securities
bid for or offered which
is smaller than the
standard lot for the type
of security. (3,3)

It is a unit of account of
the European Monetary
System went into effect
on March 31st, 1979. (3)

Instituted
legal proceedings
against. (4)

A written assurance that
some product or service
will be provided or will
meet certain
specifications. (8)

A natural or artificial
access of the sea to
which ships may
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conveniently come and
at which they may load
or unload. (4)

A fraudulent

breach of duty by the
master of a ship that
injures the owner of the
ship or its cargo. (8)

An engagement by
contract involving
financial obligationPositi
on covered by means of
forward transactions.
(10)

The basic unit of
currency among
participating European
Union countries. (4)

Something that is a
counterfeit. (4)

The effective exchange
rate for a foreign
currency for delivery on
(approximately) the
current day. (4,4)

A charge for services
rendered. (3)

The act of slowing down
or falling behind. (3)

Down

1 A transaction which

produces neither profit
nor loss. (4)

A warehouse where in-
bond merchandise is
kept pending clearance
by the importers by
payment of customs
duties and ither charges.
(6.9)

An advantage held by a
competitor in a race. (4)

AIBD is an Association
of International
Dealers, the self-
regulatory body of the
Eurobond secondary
market. (4)

Pertains to the creation,
supply, and management
of money. (8)

It is a sort of tax or levy
imposed by the
government of a country
on import, export or
consumption of
commodities. (4)

A limit established by a
bank as to maximum
exposure by amount and/
or maturity which it
wishes to have in any
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one particular country
for loans, banks
placements, foreign
exchange etc. (7,5)

is quantitative
control whereas tariff is
cost control. (5)

A State measure for
essential industries to
avoid dependence upon ,
and competition from,
foreign sources. (10)

A component of
production; something
that goes into the
production of output. (5)

Net sales minus the cost
of goods and services
sold. (6)

Very large in scale,
scope or capability. (5)

A system of world-wide
electronic
communication. (5)

An international
organization of
European countries
formed after World War
11 to reduce trade barriers
and increase cooperation
among its members. (3)



